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OWEN HAS PLAN TO

AID FOREIGN TRADE

Suggests Corporation "With
$1,000,000,000 Capital to

Give Long Credits.

SKES EXCHANGE DANGER

Company "Would Bo Financed
by U. S. Government, Banks

and tlio Public.

Special Ptpatc to Tn Sen.
WAsiimoTOtf, May 27. Creation of a

powerful foreign finance corporation.
which would extend long time credits to
forclBTi purchasers of American goods,
making a market for them and helping
to stabilise exchanges is suggested In
a statement Issued ht toy Senator
Owen (Okla.), retiring chairman of the
DanKing and Currency Commlttoe, Ha
points out tho danger In the continued
foiling of American exchange rate fortrmsn, rTencn ana Italian money, say-Iii- l.

that unless the rates are brought
uend iu par mis nauon wm race

with no market In which to
toll Its surplus goods and that extension
of credit to foreign buyers also will tendt restore normal conditions on the

Although he does not mention the factIn his statement. It became knownthat Senator Owen has discussed
hln proposal with Secretary Glass of theTreasury Department and Gov. Harding
and other members of the Federal Ile- -

Juuru. ino Oklahoma Senatorproposed n corporation with a $1,000,.
uiu.ugu cnpuai. or which the Unletd
ciLiiir.i oum iaKO 1250,000,000, thobanks of the country J260.000.000 andthe public $300,000,000. Although hehas not been advised finally as to thoOcvernmenfs position ho was of theopinion that tho Reserve Boardnot In line with the suggestion, prln-upal- ly

because of tho financial partlcl-EfV.-

Zlh?u G?vernmenL Legislation
Senator's plan probablywill be Introduced In the Senate soon.Senator Owen said In his statement:I was much pleased with Frank A.nnderllp's speech at tho TTnt.i a..ilast night In which he emphaslted theKrent Importance of extending creditstr Lurope. Vanderllp Is right Europo

cannot pay at this moment In terms of
hum ur commodities lor American

Peace of "World Threatened.
"We have billions of dollars of nur-M- ui

goods which we desire to marketand an enormous cotton and wheat crop,
vast supplies of copper, of steel, of oil,
of machinery, of manufactured m, e
primary raw materials, such aa lumber

"Europe Is In dire distress, and Europe
with 300.000.000 people and vast ro.sources lias an enormous productivepower. If society could be stabilised
and men and women given the opportu-
nity to create values by their labor theycan create billions of values If employed.
If not employed, Bolshevism and Social-
ism will grow and will affect the peace
and stability of the whole world, andwill have a bad effect upon conditions
In America.

"Jf we do not sell our surplus products
we will have a reaction upon the value
of these commodities In America. We
will have stagnation. We will have un-
employment growing as a dangerous
problem and exciting riots and political
unreat within our own body politic.

"So apprehension whatever may be
feared that Europe If given aid cannotrepay fully and completely every dollar
of credit extended. We need to extend
the.e credits. First, for the sake of our
own commerce; second.' to prevent a
break In American prices; third, to pre-
vent unemployment In America; fourth,
to preserve and extend American pres-
tige ; fifth, to expand American com-
merce and Industry; sixth, to protect
loans already made, which amount to
510,000,000,000, and to secure an earlier
settlement of these loans; seventh, to
feed Kurope and put the people there on
a quicker productive basis; eighth, to
stop discontent In Europe to establish
the peace of mind of the people of Eu-ro- p

and therefore check riotln. HoI- -
fhevlwn and political disturbances. This
Is the true way In which to promote In-
ternational peace.

llnropc Xeeda America's Help.
"It Is even more Important In estab-

lishing International peace than a reso-
lution of peace nnd good will. It will
be very Important, of course, to declare
a treaty of peace, but It Is equally im-
portant to establish peace by providing
food, clothing and shelter and profitable
employment.

"Tho European people are anxious toget to work and need the help of Amer-
ica. Since these credits ought to be ex-
tended and must be extended the prac-
tical problem for American statesmen Is
how to do It. A great many men will
tell how not to do It: a great many men
will offer serious objections to whatever
constructive plan is proposed.

"My own opinion Is that there should
be established Immediately a very pow-
erful foreign flnanco corporation with
amplo capital with which to extend these
credits on long time on the basis of Eu-
ropean securities, and that Buch .a cor-
poration should have authority to sell Its
bonds secured by foreign bonds, foreign
securities which are sound, as the bonds
of foreign governments, foreign cities
like those of Paris, Bordeaux and Lyons,
tne securities of commercial syndicates
encaged In certain productive enter-prle- e

backed by government securities
whenever available and by the securi-
ties of well known concerns engaged In
productive enterprises.

"I havo seen evidence that Italian Im-
port license boards and the French Im-P"- rt

license boards are at this time re-
stricting Imports from America, and
Great Britain Is pursuing the same pol-
icy, for tho very sound reason that no
arrangements have been made by Which
to extend time credits which are essen-
tial to protect these' people In their pur-
chases.

"Tho lack of long time loans by Amer-
ica to these countries has resulted In the
steadily lowering exchange with Great
Britain and France and Italy. Last
week I observed that Italian exchange
had dropped from the former rate of ex.
change of 5.18 lire to the dollar to 8.0
to the dollar, so that an Italian mer-
chant buying American goods on this
rate of exchange would be losing over 60
per cent, on each transaction. This Is
an Impossible rate. The American mer-
chant does not gain by this; the Italian
merchant and the Italian consumer suf-
fer a dreadful loss.

"The bankers who handle this ex-

change ere themselves intimidated be-
cause of the, exchange, due to the com-
modity balances being overwhelmingly
In favor of America, going constantly
lower; It would be an advantage to the
backer If these exchanges could be
brought, back to par because thess bank-er- a,

have bought large amounts of these
foreign exchanges on this low rate.
They would benefit If exchange crme
back to par and the American mer-
chants would benefit because they would
hove a very largo demand then for
American goods at satisfactory prices.

"The Italians would benefit because
they would get the raw materials from
America which would put their people

'The ilutlp.4r net,dlbnd
' jhr.mi- - (UmI Me VtMlr two uoera-I- V

, ia" .,'

"SuA.'.l VYi'tl

'if' y , rw ' "v

mSSm'AMERICAN woolen
Ti. ones me Highest dutyto the world to now use Its gigantic re-sources In putting tho world on a soundroundatlon and America can by thissystem earn the everlasting gratitude of
lW.0.ld, rcn.ler a worId servlco andany loss whatever, but withUif actual material gain establish Itself..... Krfat se"vant of mankind.

. bvous that America, In dls- -
1U.,tr?1 urP'u by the meansproposed, will do so on a basis thatwin make a great return to Americacommercially and otherwise in cstab.

w1...m Amer'an Prestige. A failurethrow the surplus back upon ourown hands to our own undoing, and we
TJtLb0 ,faCed Wltn n verr '""'Serousoverproduction In our owncountry with attendant evils. The per-

formance of this world service, there-fore, la not a charity, but Is a commonsense business transaction vital to ourown Interests."

OFFER $10,000,000
CITY OF RIO BONDS

Cuba Ballroad Sells Issuo of
$4,000,000 and Halo and

Kilburn $1,500,000.

The formal offering of 110,000,000 city
of Illo de Janeiro 0 per cent, serial ex-
ternal eecured gold bonds at prices to
yield approximately 6 per cent will
be made y. Imbrlo & Co. stated
yesterday that subscriptions to them In
hand exceed $20,000,000.

While tho financing for the Braziliancity waa the largest item announced yes-
terday, there was an offering by the
National City Company of $7,000,000Trinity Buildings Corporatlonf- - NewTork first mortgage twenty year 5 ft percent sinking fund gold Joan bonds at98 H and Interest In addition the Cuba
Railroad sold an Issue of about $4,000 --

000 bonds to the National City Com- -
jhj. ana mo line ana Kilburn Com
puny soia about $1,500,000 bonds to
Montgomery A Co. A large amount of
preierrea stock, or an Important .indus-
trial company will be taken by a local
group or oanKers.

A statement regarding the Rio de
Janeiro financing prepared for the bank
ers Bam in part: "The offering of

city of RIo'de Janeiro. Bralll. b
per cent serial external secured bonds
maturing from May 1, 1922 to 1931 In-
clusive by a syndicate of New York,
Boston, Philadelphia end Chicago bank
ers neaaea by imbrle 4 Co. on a 6 per
cent basis Indicates a complete transi-
tion from a war to a peace basis, andpresages a new era of foreign financing
ana export ouslness in this country.

These bonds are a direct obligation
of the city of Rio do Janeiro nnd ismied
under the authority of tho Government
of Brnill. They will be secured by a
deposit with the trustee of $36,375,000,
principal amount per cent bonds of
1912, which are eecured by n lien on a
property tax in force amounting

to approximately $4,600,000.
Principal and Interest are payable, free
of all Brazilian taxes. In gold In the
United States.

"This financing renews the economic
entente between the United States of
America and the United States of BraslI
that was unofllclally born In 1916. when
a similar group of bankers, headed by
Imbrle & Co., placed successfully a
$5. COO. 000 Issue of Sao Paulo bonds with
American Investors."

TO STUDY EQUIPMENT PUZZLE.

Bankers' Committee tn "Work Out
Financing Plan.

In an endeavor to wive the problem
of financing the $400,000,000 worth of
railroad equipment purchased by the
United States Railroad Administration
bankers yesterday were called into con
sultation by the Association of Railroad
Executives nnd a representative of the
United States Railroad Administration
at a meeting In 61 Broadway. Tho re
sult of the meeting waa the appointment
of a special committee of banker,
headed. It is understood, by Jerome J.
Hannauer of Kuhn. Loeb & Co. This
committee' will discuss the situation, de-
vise a plan and report to a subsequent
meeting of the railway people.

After the meeting yesterday the fol
lowing summary of the situation was
Issued: "A meeting of railway execu-
tives and representatives of a number
of banking Institutions was held this af-
ternoon at the otHces of the railway
executives to discuss the problem of
financing the $400,000,000 worth of rail-
road equipment purchased by the Unlt.--
States Railroad Administration. The
bankers present were asked to suggest
a definite plan to be submitted to the
Railroad Administration and to the rail-
road companies whereby this equipment
can be best financed. A committee of
the bankers will report upon such a
plan at a later meeting."

CONSOLIDATED EXCHANGE. H

Transaction on the Consolidated
Stock Exchange yesterday were largely
of the profit taking order and a major
portion of the list fell well below tht
day's opening figures. There were, how.
ever, notable exceptions to the reaction-
ary tendency, chief among which were
Southern Pacific. United States Food
Products, United States Rubber and
Tobacco Products, all of which continued
firm to tho end. Southern Pacific was
bid up 3 to 113, United States Food
Products about 4 points to 81, United
States Rubber 3 to 10914, and Tobacco
Products 2 to 97. The traction
shares were well maintained, Interbor
ough Consolidated preferred closing at
27, 3 points higher than nt Monday's
closo and Third Avenue li better at 22.
Brooklyn Rapid Transit also gained.

During the Initial trading studebaker
advanced to 102U and General Motors
to 207. Others of that group made ma
terial gains, most of which were lost In
the final hour. The oils moved Irreg-
ularly. Mexican Petroleum first rose to
1S6U. fell to 183U, and closed nt 183a;.
Royal Dutch of New York sold early at
117, rrom wnicn it receded 2 points,
and closed at HDTi. United States Steel
common was under pressure for most
of the day. After opening at 108V& It
fell 1 to 106. Final rallying carried
ft to 107. Early gains made In Reaa.
Ing, which went to 90V6 ; In Union Pa-
cific, which rose to 138, and In Atchison.
which advanced to 103, were largely
swept away Derore tne Close,

COTTONSEED OIL MARKET.

The cottonseed oil market was Inactive
yesterday, with business again confined
to the October , position. Prices were
firmer and offer light, owing to strength
In lard and recent unfavorable reports
regarding the crop outlook. Local cot-
ton oil operators were hopeful of early
abandonment of the whole price stabili-
zation plan, and It was rumored that it
may be removed py next (Monday,

Ittnc of price:
Open. Hlrh. Low. Cloe.

October... U.M 11.90 13.10 :J.67.l
Korraiher. , 21.9422.50
Pecembcr
January, 23.00 W

Mon.
lar.

73.SI
21.90
21.DS
:i.w

Ask Loner Alaska Hates.
Washington, May 27. Increases in

commodity rates between Seattle nnd
Tacoma and cities in South and South-
western Alaska, were asked y by
the Alaskan Steamship Company In two
petitions filed with Com.
ntfcee Commission.

SURPLUS DECLINES

Figures of 1910 Are $5,572,-52- 7,

"Wero $G,0W-,15- in
1917, Saya Bcport.

CASH INCItEASE IS IIEAVY

Company Lays Aside $5,251,-55- 7

for Depreciation Against
$8,320,029 In 1917.

Tho American Woolen Company's op-
erations during 1918 resulted In a sur
plus arter nil charges and taxes of
$S,S72,S27, equivalent after preferred
dividends to $13.86 a share on the $10,
uuu.uuo outstanding common stock,
against a surplus of $6,844,156, or $20.22
a share, earned "In tho preceding year.
The company set aside $5,251,567 for de-

preciation In 1918, against $3,320,829 In
1917. Another Item In the 1918 balance
sheet which attracted considerable at
tention in the flnnnclal district yesteraay was the heavy Increase, In cash.
Placed at $12,560,225, against $8,718,724
in mil ana out II. 542.856 n 1916.

William M. Wood, president of the
company, in his report to stockholderssays that the company reached the peak
of production In March, 1918, and main-
tained that rate until the armistice was
Mgned. "During the year 1918." he told
tho stockholders, "the amount of Gov
ernment contracts placed with the com-
pany amounted to $102,400,029. Almost
Immediately following the signing of the
armistice came the abrupt cancellation
of such of these Government contracts
as remained uncompleted. Although the
adjustments of cancelled contracts were
fairly and Impartially provided for, yet
the sudden cessation of tho huge mili-
tary demands, with the Incidental mar-
ket depression, contributed toward a
severe temporary depression In the
woolen business. During the last two
months of the year prices of wool fell 20
per cent to 35 per cent from the enor-
mously high price levels reached during
the war, the trade naturally hesitating
to place orders In view of probable fur-
ther declines. The business outlook,
however, for the year 1919 Is encourag-
ing."

"Because of tho war needs of the
army nnd navy for huge quantities of
woollen clothing and of the difficulty In
securing suitable raw materials, early
In 1918 radical methods of handling
v.ocls were adopted, by the Federal au
tocrines, in March, 1918, the quarter-
master's Department ruled that thev
would exercise their option on wools
grading between 44s and 66s Imported
frcm South America that had been
shipped nfter December SO, 1917, and
that they would take over such wools
as they needed nt prices 5.per cen. lower
than the prevailing prices of July 30,
1917.

"During the latter part of April, 1918,
the Government took over all the wool
in the United States on the basis of
values current July 30, 1917( and re-
distributed this wool to manufacturers
of cloth for military purposes at prices
nominally 7 per cent higher than those
paid by the Government to the dealer
or grower, thus establishing the high-
est prices on wool ever reached In the
Unite.! State Whlln thin nt
control re'ndercd most difficult the nrob- -
"lem of securing wool supplies for civil
ian purposes. It unquestionably relieved
embarrassment In meeting war neces-
sities. At the signing of the armistice
there remained about 325,000,000 pounds
of wool owned by the Government and.
In addition to this, about 100,000,000
pounds of Australian wools which were
being negotiated for with tho British
Government

"To dispose of this stock public auc-
tions were held. At first the sales were
generally unsatisfactory for the .Govern-
ment had not announced Its upset prices.
The policy was adopted permitting only
small amounts of. wool to be sold with
urret prices well above the British civ-
ilian iSHue prices. This condition neces-
sarily created great uncertainty In busi-
ness, loiter sin the upset prices were
established off the basis of the British
civilian Issue prices which were approx-
imately 20 per cent to 30 ner rent.
lower than the prices at which our Gov-
ernment Issued wools to manufacturers
during the war. This had a steadying
eflect on the market and selling became
more active.

"At the close of business December
31 tho number of shareholders totalled
17.745, of whom 9.021 were men. S.003
were women and 721 were trustees and
executors. It might be well to remind
Massachusetts stockholders thnt thestcck In your company and the dividends
thereon are tax exempt In that State.In this connection It Is Interesting- fn
note that during 1918 there was an In-
crease of 844 in the total number of
stockholders and of this number 211were trustees nnd executors."

RESUMES DIVIDENDS.

Stnndnrd Gas and Klectrlc to Pay
on Preferred.

Dividends at the rate of 8 per centper annum were resumed yesterday by
tho Standard Gas and Electric Companyat a meeting of directors held In Chicago

iiu wmvn a amaena or 2 per cent,
for the last quarter was declared. It !b
payable on the preferred stock on June
14 to holders of record on May 31. The
directors announce that it Is to be the
future regular dividend policy.

The dividend Is to be paid from earn-ings of tho company for .the first quar-
ter entirely irrespective of the earnings
of tho Shaffer Oil and Kenning Interests,
which accrue to the Standard Gas and
Electrlo Company from January 1 ofthis year. In view of the completion
of the acquirement of tho Shaffer prop-
erties and a further incroasn In the Stan-
dard Oas and Electric Company's earn-
ings. President II. M. Byllesby appointed
a committee to report on a plan of liqui-
dation of unpaid accumulated dividends
on preferred stock of tho Standard Gas
and Electric Company amounting to ap-
proximately 13 per cent.

PROTEST ROAD'S VALUATION.

Commission Objects to Amounts
Placed on Great Northern.

St. Faux. May 27. A valuation of$7fc33E,46 placed on the Great Northern
Haltroad In Minnesota, exclusive of right
of way and rolling stock, by the Valua-
tion Board of tho Interstate Commerce
Commission is declared too high by

in a protest filed to-d- by the
Slate Railroad and Warehouse Com-
mission. The valuation report Is the first
on Minnesota properties of a big rail-
road.

Chairman Mills sent to Washington a
vigorous objection that many Items were
estimated too nigh, citing the fact that
streets in the twin cities over and under
railroad bridges were paid for by the
cities, although Included In the commis-
sion's valuation.

Paris Market.
Paris. May 27. Prices were irregular

on the Bourse Three per cent
rentes, 62 francs centimes for cash;exchange on London, 30 francs 40 cen-
times; 5 per cent rentes, 88 francs 6
centimes.

The dollar ringed from ( franca
centimes to t franca 68 ceatlmea.
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Executor TruBtee

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-flr- at Street
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NEW YORK STOCK EXCHANGE PRICES.
(Continued from Preceding Page.)

lots.

Sties.
44400
10000

17000

7600

1100

8200

1700
34200

6300
7000

3600

2800

2200
6000

31700

3500
1500

26800

4000

24500
1500

134900
6800
8300

4600
66100
5000

1600
3000

11800

3100
28400

15800

6100
1900
2200

34600

8300

2100

16100

2000

provisions

York

Ohio Cities
Oklahoma Prod
Ontario Silver Mining...
Owens Bottlo
Pacific Mall
Pacific

Petrol
Petrol

Pennsylvania
Penn Seaboard Steel...,
People's Gas, Chlo
Peoria Eastern
Pere Marquette
Pere Marquctto prior
Philadelphia
Pierce Arrow Motor
Pierce Corp
Pittsburg Coal
Pittsburg Coal pf..
Pittsburg Steel
Pittsburg West
Pond Creek Coal
Pressed Steel
Pullman
Punta Alegro Sugar
Hallway Steel Spring....
Ray Consol Copper
Reading

Republic Iron Steel....
noyal Dutch
Royal Dutch

Joseph Lead
Louts Francisco
Louis Fran pf..

Saxon Motor
Seaboard Lino
Seaboard Line pf....
Sears-Roebuc- k

Sears-Roobu- pf.....
Shattuck Arizona Copper
Sinclair Ref.
Hlosa-Sheffle- ld

Sloss-Sheffle- ld

Southern Pacific
Southern Railway
Southern Railway
Standard Milling
Stromberg Carburetor
Studebaker Corp
Stutz Motor
Superior Steol Corp
Tenn Copper Chern....
Texas
Texas paid
Texas Pacific

Pacific Land Trust.
Third Avenue
Tobacco Products
Tobacco Products

dep..
Transue. Williams Steel
Twin City Rapid Transit
Underwood Typewriter.
Union Bag Poper
Union Pacific
Union Pnciflo
United Alloy Steel
United Cigar Stores

Cast PIpo&Fdy
Cast Pipe
Express
Food Prod Corp

19400 Industrial Alcohol
Realty Imp

30000 Rubber
Rubber

1200 Smelting,
Smelting,

144100 Steel
700lU Steel

7600 Utnh Copper

3600
4100

4600

1300

51400

Utah Securities Corp..
va-Ca- Chemical
Va-Cu- ro Chemical pf...

Iron. Coal Coke.
Wabash
Wabash
Wabash
Wells Fargo Express
Western Maryland
Western Pacific
Western Pacific
Western Union
Wostlnghouse Brake.
Westlnghouso
Wheeling Lako Erie...
White Motor
Wlllys-Overlnn- d

Willys-Overlan- d

Wilson
Wilson
Wool worth,
Worthlngton Pump
Worthlngton Pump

CORN PRICES TIGHTEN.

Higher Values Ilesnlt Chiefly From
Small Supply.

Chicaoo, May Prices tightened
materially y market
owing most part meagemess

supply. close
higher, with July $1.6C

$1.66 September $1.68

$1.58. Oats gained lUc.

Strength characterised mar-
ket throughout sesnion there

specially urgent May de-

livery. Upturns May price, which
touched highest price pres-
ent crop, evident direct bullish
Influence later months although
shorts trying their utmost

apply May contracts.
Most offerings arrive proved

help May shorts
tended frighten shorts

other months rapidity with
which visible supply disappear-
ing continued attention In-

timidate would-b- e sellers.
Reports greenbugs attack-

ing fields parts Missouri
Independent strength

market
Provisions advanced sharply re-

sult packtrs buying July
weakness hog trade

operated weight values.

CORN market
ytlfow quoted unite,
J1.96i, freight York,

OATH market
ttandard quoted lOHc;
wr.lta, IOVic; white,

whltt, 7tc; fancy cllpptd white,
ordinary clipped white,

SOHc elevator.
Market flrmar. Wettern,

I1.UIIXV Market Feeding, tl.lt;
malttnir, IUI, frelsht York.

IH'CKWIIEAT Marktt qultt. Pound
mllllns, $1.10 11.17, freight

Yoik.
HAY Marktt tUadjr. 12.40;
ti.U; $1.16 12.20; ahlpplng,

$2.10.
8T1IAW Marktt qultt.

CHICAGO PRICES.

BYE
May
July
Aurutt...

3300

3100

3900

Pan

Reading

ribs.

firm:

Open. nirh. Low, Clots,

UiSi

CORN

Julr..

JOpen. Illita. Low- - Clot- - Ntt
I ett. nt. Inr. Cninfi.

65 53 64
12 11 11

8 8 8
56 64 64 2
38 38 38
26 26 26 1
96 94 94

163 163 163
48 47 47
38 37 37 1

55 54 54 1
12 12 12
23 22 22
62 62 62
41 40 40
61 69 59
27 26 26
62 60 61
92 92 92 2
97 97 97
35 38 38
IS 17 17
81 80 81

128 127 127
66 66 66
92 90 90
23 22 23
90 89 89
37 37 37
89 87 87 1

117 115 115
117 114 115

14 13 14
24 23 28 1
33 33 33
10 9 9
10 10 10
21 21 21

207 206 206
120 120 120

14 14; 14
67 65 65
65 62 63 1
91 91 91

113 111 112 2
32 81 81
72 71 72

135 135 135
55 53 63 --f

102 98 99
70 66 67
50 49 49
15 14 14

283 278 279 3
278 278 278 2

53 51 61 1
425 360 425

22 21 21 1
97 94 97 2

105 105 106 1
8 8 8

66 56 66 2
50 48 60 1

187 187 187 2
86 84 86 6

138 136 137
73 73 73 --f54 52 52 1

,135 '132 133 1
'187 :i83 186 3

26 25 25
64 64 64
31 29 !9 2
81 76 81 3

167 162 163
43 43 43

110 105 109 3
114 114 !114

69 68 68
49 49 49

108
115 115 115 U

81 80 80 14
18 18 18
74 71 73 1

113 113 113
67 67 67 1
11 11 11
37 35 36
23 23 23 1
74 70 70 3
13 13 13
23 23 23
56 66 56
92 91 92 14

114 114 114
59 67 67
10 10 10
62 59 59 1
39 38 38
98 98 98 2
88 87 88

102 102 102 U
128 128 128 2

70 69 69 H
76 76 76

lRlVi,
. 16

September 1&!4
Oats

May 3SJuly
September........ 4h

I.AJI-U-
Mar
July M.10

RI119
May 29.S2
July 27.22

I'ORK

July
INTKIUO!

Paris

106'107

111 !Si ISO
16'i 165H IMS IKK
W9V4 U7i 1MK HJ

69i 70H ttK
6SH l, eSS t7S
MS H 6i 64H

32.27 J2.65
Sl.77 M.10 31 75 31.25

59.35 S5.32 29.35 29.00
27.TS S7.22 17.72 27.22

64.70 W.O0 M.70 61.90
49.65 4S.50 49. CO 43.92

RECEIPTS.
wheat. Corn.Tuetday 447.000 JSO.000

1MI eek C05.000 223 000lat year 221,000 IMAO
SEABOARD CLEARANCES.

Flour. Wheat,Tuetday ,000 250.000
Laat week U,0t 237.0X)
Latt year 6

Oata.
411.000
60U.0II0
(11.000

Corn.

Xi3,000

Cnstom House Itecelpta,
Receipt for duties at the CustomHouse yesterday were $579,453 29 ofwhich $130,193.29 was for merchandise

withdrawn from bonded warehouses and$449,260.00 for recent Importations.

London Money Market.
London, May 27. Bar silver, 62 Wdounce; money, 3 per cent; discountrates; short and three months bills, 3per cent; gold premiums at Lisbon,

Exports From New York.
Oats, 160,500 bu.; grass seed, 147bags; hops, 50 bales; flour, 5,837 sacks'oatmeal, 1,525 bbls. ; cottonseed oil, 318 --

000 'lbs. ; lubricating oil, 335,550 gala

FINANCIAL NOTES.

Ouy n. Hurlbut. for tha laat ten ye.rtouttldt repretentatlve of the JUnktrtTrutt Company of thta city, will tveomeat.oclattd with the stock Exchange firmof Moytt & llolmei on June l.The annual meeting of membera of theNew lork Produce Exchange uaa held yea.terday afternoon,
'A0"1 Mangert of the New YorkCotton Exchange voted yetterday not toopen that exchange on Haturday.
On account of a parade of returnlnrtroop, the Chicago Hoard of Trade ad-journed yetterdty at noon.
Annutl meetlnr of atockholdera of the" Y Woolworth Corporation will b. heldA aurceitor to F. V. Woolworthaa pretldent la to be elected.
An untitled aecurlttea atrvlce for bankandinyestmtnt hsuaas la offered fay Owynn

Trinity and U. S. Realty
Bnildlnge view from.
Wall St and Broadway.

A

5Tf

$7,000,000

Trinity Buildings Corporation
of New York

First Mortgage 20-Yea- r, 5H Sinking Fund Gold Loan
DUE JUNE 1, 1939 INTEREST. 1 AND DECEMBER 1

EXEMPT from personal property tax in the State of New
but not exempt from state income taxes. Interest

payable without deduction for Federal Income Tax up to 2.
Legal investment for trustees in the State of New York.

Secured by a first mortgage on the land and on the Trinity and
U. S. Realty Buildings, 21-sto- ry modern office buildings, located
onlowerBroadway in the heartof thecstablishedfinancialdistrict.

The land alone cost in excess of $7,000,000. The amount of
the loan is less than two-third- s of present assessed valuation.

Principal, interest and sinking fund payments guaranteed by
United States Realty and Improvement Co.

Sinking fund provision materially enhances security. Net
operating revenues substantially in excess of interest and
sinking fund requirements.

Offered if, as and when issued and received by us at
99 and accrued interest

This issue is fully described in an illustrated circular tchich tiill be tent

Guaranty Trust Company
of New York

DIVIDENDS.

titook of
nrnnl.

Am. Can Co. pf, ci, 14. June 17
Auto 8alee Corpn. pf, n,

1 June 14
Central Leather Co. pf, q,

1?W June 10
Kennecott Cop. Co., q. 50c. JunoNew York Dock. Co. pf,

a. 1 Z .Tun r.

Itealty Aoclatet, 8 'i. July 5
'mien Drug uo, q, 11 Juno 1

Equitable Illuminating Cia
Lt. Co., ..a, t Juno 7

Great Fall Mfg. Co.. a.

1 May :
I.aneaahlre Mlllt, 1. May Zt
N V. Edlton Co.. q, 14 .

Tierce Arrow Motor Car
Co pf q 1 juri6 ienooth Flaherlea pf, q,
J1.T5 June ItVrfirthlngton l'ump Ma-
chinery pf A. q, 1.. June 20

Worthlngton l'ump Ma-
chinery pf 11, q, ltt..June:o

EX DIVIDEND TABLE.

y

Delaware & Iludton
Thursday

American Smeltlnr & ftennlng.
Crex Carpet Co
Oreal Atlnntlo & l'ao. Tea. pf.C.Tin n.v u it r

Ireen Hay It. H, deb, A (annu
wirii, imr i. v. ueu. j (annu
.inui.afl. 111 .......... .

Ktandard Oil of Ohio
standard Oil of Ohio, extra...tlnlled Cigar Storea pf
V. S. Steel

Rl).
all I

July 1

1

1

2
2

1

1

July 1

1

. 1
S

. tfl,

. 5

. i
1 .

II
. 1

. 1 ".
Contingent on receipt aurflclent fundsItallroad Admlni tratlon.

Philadelphia Comiimiy'a m,ume,
net Income of tho Philadelphia

Company for nine months ended on
December 31, 1918. amounted to 13,438,-65- 2,

which was equivalent, after pre-
ferred dividends, to 13. ES a nhare on the
112,943, 000 common,
baa been changed to end on December
81. In the ended on March 31,
191J, the company earned 14.20 a share
on common.

-A

The above atatementt been obtained from toureetbehere to be accurate, but we do not guarantee thtm.

Pay.
able.

July
June 30

15
July 15
July
June 16

June
June 14

July
July

July

.12.S5

145

.11.00
01)

of
from

Tha

The fiscal year

year

have

July

June

A
for

which will assist
in serving their clients

QUR cloe touch with all the
important Unlisted Security

Marken throughout the coun-
try enablet us to execute orders
for the purchase or tale of all
Unlisted Stocks and Bonds at
advantageous prices.

25 BROAD ST., N. Y.

NEW JOB FOR GEN. ANDREWS.

To Itriirracnt lloyiil Dutch In
North and Mouth America,

Gen. Averv 1). And
phla has been madu sole representative

r North and South America of the
lloyal Dutch l'etrolnunt Company of
Holland nnd the Shell Transport and
Trading Company of New York. tjen.
vnarews win assume ms autlcs on June

1 anil Will establish hnnHminrfA.. 1n

thli city, probably la 120 11 roadway.

a

am 9

we

on

17 .
"

2r 7

JUNE

them

request

The National City
Company

Service

Banks and
Investment Houses

"yE invite inquiries from
Banks, Financial Houses

and Individuals and will gladly
furnish information and quota-
tions on such Stocks, Bonds
and Guaranteed Securities in
which they are interested.

GWYNNE BROS.
TEL. BROAD 3232

(len. Andrews returned from KYatics
n few 1hb sro after serving as As-
sistant Chief of Staff to Gen. Tershlnif
and Chief of First Section, General .Staff,
at Headquarters, A. K. V. He will bo
illscliiiri.'ed from the service on May
31. Gen. Andrews has resigned as nt

nnd illrwtor of tho General
'Asphalt and associated companies.

I'rnnaylvnnlu Crude oil Market.
Oft City, May 27. Credit balances 4.

Hunt, 1C6.B11 . average, 85,586 ; .hUmenta, 119,396. r

i
'i

r ft

E

r


